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B. PAN Quoting Reqguirements

Rules are streamlined to avoid unnecessary disclosures.

PAN must be quoted in specified high value transactions only.

Low risk, low value transactions will no longer require mandatory PAN quoting.

Category

Revised Requirement (New Rules)

Earlier Requirement

Bank Cash

Transactions

PAN mandatory if aggregate cash
deposits/withdrawals = %10 lakh in a

financial year

PAN required for cash
transactions = ¥50,000 per day

Property

Transactions

PAN required for buying/selling immovable

property valued above 320 lakh

Threshold was 10 lakh

Vehicle Purchases

PAN mandatory for purchase of any motor
vehicle above %5 lakh (including two-

wheelers)

PAN required for all four-
wheelers, irrespective of

amount

Hospitality / Event

Payments

PAN required if hotel, banquet, or event

payments exceed %1 lakh

Threshold was ¥50,000

Insurance

PAN required at the onboarding stage for
account-based relationships, irrespective

of premium amount

PAN requirement triggered only
when premium exceeded
350,000
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